
WARNING ISSUED'

TOCORPORATIONS

Comniissioiv5t RopqMnkps It
Clear That Attempts to

Evade Tnxes Will fail.

IKKQVITIES ADMITTED
" '"'

organizations Planned xon

Lines of Dodging to.

Prove Abortive.

Social DttpetcS to Tag So.
WiiHiNOTOK, Aug;. Wamlnr to

corporations that they should not

their capital stock In an effort to

reduce their taxca under th excess

profits provision of the, preaent Uw was

Issued hy Commissioner of Internal
Hevtnua Kopor tonlmy. Expense ot

to eaempe Uxea, ha aatd,
"

srouM be money waited.
The Commissioner confessed to aoma

iMonltlea In the preaent law between
various class of Duilnesi. but stated
that these Inequities would bo fully
ruarded acalntt in the bill now before
Congress. The Commteeloner said :

-- It has come to the attention of the
bureau of Internal revenue . that

In different parts of the coun-

try are being; advised to Increaae their
capital stock to cover surplus and un-

divided profits. Corporations which act
on advice of this ..kind In tbo belief
ttat they can 'thus, place theraeelvea
'n a more favorable position with re-

elect to the excess profiU Ux will Incur
needless erpenie without securing; any
advantate whatever In the matter of
taxation.

It should be borne In mind that the
present cxce'sB profits tax la based upon
the .returns from capital actually

In the business. In the determlna-.- 1

fklrli mirnlim and undividednun m ......... .
profits are Included.. An Increaae In--

capital, StOCK. to coyer weae non
not result In an Increased Invested capi-

tal and' therefore will not change the
itatua of the corporation with reapect to
the excess profits tax. It Is also pointed
out that an Increase In the amount ot
capital stock outstanding: to cover such
Items as ajood will, value ot patents,
trademarks, copyrights, c, not. pre-
viously capitalixed must, under the law,
be excluded In determining the Invested
capital of a corporation under the tlxoesS
profits tax law.

"Corporations should not 'undertake
any reorganisation nor Increase their
capita! stock to cover Items already In-

cluded In their assets without first as-
suring themselves that they thoroughly
understand the law and regulations per-
taining to Income and excess profits
taxes. No special' advantage with re-
apect to taxation should accrue to any
business because of Its form of organizat-
ion, whether Individual, partnership or
corporate. It Is believed that any In-

equities of this character that may
have resulted from the .operation of the
present law will be fully guarded against
In the revenue measure now before Con-
gress."

NATIONAL CONDUIT SALES.

Far Second Quarter of Current
Year' Have Doubled.

During the second .quarter of ISIS
the National Conduit and Cable Com-
pany was able to nearly dorrble Its 'net
tales of the first quarter, 'tl because
of tho almtlar Increase In manufaetur-- !
tag coat, the net profit from tieso sales, j

uhlle somewhat larger, diet .not.,Xh'6w
the big advance which might "have been
anticipated. . , , , , ,

Net aalea for the quarter ended June
10 were $4,142.8JS. as Bgalhst .$2,485,-I-

but tha mariufacturlns,J,a6st,;WniC;
In the flrift quarter. wa.oiVjt,J!,ffllJ.68S'.,
advanced In the Jnne perlod'to 4M.O0I-10- 5,

making the net profit on
operations $51,733. asr. f7ih.pared

lth a deficit of $126,8S0,i.recorded ,at
the end of March. ' C

The report for the six months ended
June 30. 1918, ehowg net 'sales "of $,'--"
c:$,(84, with a manufacturing cost
of $(.708,790. leaving a deficit from
operations of $75,106. " Othe'r income
amounted to $47,063, and taxes and '.In-
terest, &c, to $356,425, making' a final
deficit at the end of;June of 3894,4(1.

STAMP IAS RULING ISSUED.

Collector Edwards Takes Action
Ilecnnae of Errors.

Tor the Information of corporations
and dealers In securities William II. Ed-
wards, Internal Revenue Collector for
the Second, or "Wall Street, district, has
Issued a comprehensive interpretation of
the stamp taxes as they apply to. certifi-
cates and transfers of stock contained In
a communication from Daniel C. Itoper,
Commissioner of Internal Revenue.

This has been Issued owing to
the many misuses that ar made dally
In connection with the payment of stamp
taxes on the sale, transfer and Issuance
of securities.

!8tv Orleans Cotton Market.
Naw Orleans, Aug. 19. Although

fluctuations were unusually wide In cot-
ton the net change, for the 'sess-
ion ws a loss of 23 to 35 points.- - Tho
market closed steady. Closing bids:
October, 81.09c; December. 80.10c; Jan-nar- y,

31.10c; March. 31.05c; May, 11.01c.
Spot, ateady; good middling, I2.25a

FINANCIAL NOTES.

Ths Nw Tork Stock Exchange has re
Mired application to Ust'lll.lA.ilO can
y.,v,totl nf 'b Pierce Oil Corporationnn a par value ot 121 m. share.
.Th Haverhill Electric Corporation has
'"Xing the tai capital to 1946.900.

Frank rh, i, mka'h- - i.e..- - a.

"JtM with lun'stoc Bxohenft firm of
i!.Vr. Klrk- - wll "i1" his headquarters

V. ftrD0r
, rinblr Consolidated Mining and Smelt-Compa-

reports output of copper In'T amounted to 2,167,077 pounds, com-(U- H

with 1,411,521 In June. Tho
t0 labor troubles, whloh

?! trsj)iii"td. ,
rnnel Dank of Commerce hasadd llsnjamln M. Anderson, Jr., anir on nnawtat subjects and formerly

I..J 'fnt professor of economics at Uar- -
it! ,,u "relce staff,

ii 'n,r" Railway Company and St.
ill Jrcllon Compear, subsidiary of, the
If.VL ""PJ'ler Corporation, reports ,net.Ji;" H1.IS5 and balance carriedto aurplus IIIMla.
Hi, i!". l"1 Corporation's report tot

ward Ij'I'Jii' ana 6lUnce carried ".

,; 0tllnr. vlce.prealdent of
lia. ... lh? tni Phenlx. NeflonaUJJank,
vi atlon

10 hl ,,,k ""' th's
thJ .,.i'itir"A4 Bv Offered and sold

wklr amount of British treas-eluti'fl- ii'ay bills oo a par cent. die.
Sfi,L,,J? ,0 b delivered
rl?"l?ac, H'a,r, "a been elected treaa-- i.

asal.tant general
ComSt. ,h 0ns Mottle Uaohlne
eeSm'.,M.lei' Tlrp nnJ Kubber Company

V"' '"! erd Extension Mining .f

i!" a ."'".''u'tlon of 1,100,009pi"; PP"1 In July, against lloM.OOO

nJ6!,Trin0Bh Uflmont Comp.ny reports
tn o! i.r'.K' of .. Sgalnst

Th. I. Previous month,
ap with "! B1,t" "ncll has taken
Xpo ,UBh , A"enja Copper Cwnpany a
irrhV "?. '"nufctur,rear ail for
H'V'he .uli Tb "ofrntn'Dt will fur- -

W,f'i.V'k ''"ursnce rates on Atlantic,

LIBERTY 3 1-- IN DEMAND.

Trust Companies' Among Sellers
on the Advance,

Urgent buying of tho Liberty Loan
"Mi per cent, bonds was continued yes-
terday by persons desiring to avoid tax-
ation and advanced the price) to the new
high record of 101.0. a gain of slightly
mora than one-ha- lf of one point for the
day. This high price compares with a'
low quotation of 97.S0 made a few
months ago.

It developed yesterday that many In-
stitutions which hav- funds Invested In
the 3 ',, per cent, loan are following the
example of the New York Stock Ex-
change, which last week sold Its hold-
ings of these bonds so that It might be
In position to reinvest the proceeds In
the fourth Liberty Loan. ,

HIDE AMDlEATHER

ISSUES FIGURES

Shows Volume Increase of 22
Per Cent. Over the

Previous Year.

American nida and Leather Com-
pany's earnings In tho fiscal year, ended
Juno SO last wero S2.3I5.613, snowing
a 23 per cent, increase In the volume ot
business over the preceding year, ac-
cording to Its annual financial statement
made public yesterday. This was equal
to $18.35 a share on the' company's

preferred stock and compares
with 31.762.750, equivalent to $15.56 a
share, earned In the twelve 'months of
1917. Tho company's profits before
charges aggregated J3.741, 410. , . .

During the year, the President-pointe-

out In his rem.axits.to stocklroldersmhe
company's bonds were reduced by $294,-00- 0

and there remained In the public's
hands only 13, 106", 0UO on June 30. "The
bonds In the treasury In anticipation of
Immediate sinking- - fund requirements on
June SO. 1417." the report ""states,
"amounted to $125,000: during the year,
$24,000, making' a total of $419,000,
which 'were sold to the trustee. Of this
total $130,000 consists of the regular ap-
propriation under the mortgage and
1263,000 are bonds purchases ut of ac-
cretions to the sinking fund- .-

Total current aasets at the) end ot
the fiscal year amounted to $17.781, 0!J
and current liabilities to $3.6J!.45, leav-
ing net current assets of $14,157,574, an
Increase during the year ot $1,79,525.
The 'net current assets on June 30 ex-

ceeded the total par value of the bonds
outstanding by $11,001,574, leaving In
addition the entire plant and good will
standing against the capital stock of the
American Hide and Leather Company.

The annual meeting of the company
Is scheduled fcr some time early In
September, when It Is expected some
changes will occur In the board of

DISSOLUTION PLANNED,

Barrett Co. Stockholders Will De-

cide Fate of gnbsldlarlesi.
Dissolution of the subsidiary com-

panies ot the Barrett Company and the
consolidating of the corporation's busi-
ness under the title of the Barrett Com-
pany of New Jersey will be taken sp
at a special meeting of the stockholders
of the company, to he held upon a date
to be determined later. In accordance
with a decision arrived at by the board
of directors at Its regular quarterly
meeting yesterday. At the meeting the
directors decided that the plan which
has been under' consideration for some
time has now reached the point where
Ir. rhbuld e presented to the stock-
holders for authorization. If the Share-owne- rs

adopt' lb 'resolution which will
be placed before) (them the subsidiary"
companies of Ih Barrett Company will
bo dissolved and the entire 'business
consolidated vmdar"' the new corpora-
tion. "- ' -J

The regular quarterly dividend or 1 iper cent, wasi declared by the dlreottu-s-'.

This .dividend Is. payable on both, the
common and preferred stock, the for-
mer on October 1, to stock of record
September 12, and the latter on October
15, to stock of record September 26. r

BOSTON PROTEST TAKEN UP.

Clearing? House ,ommlttee Makers
'TVo Comment on Result.

The Clearing House Committee of the
New York Clearing House Association
yesterday held a protracted session, at
which consideration was Riven the pro-
test by the' Doston Clenrln; House As-

sociation against the recent ruling by
the New Tork association under which
a charge of one-tent- h ot one per cent.
Is made tor clearing out ot town ac-
ceptances.

Except to say that the resolutions ot
protest passed by the Hoston Clearing
House bad received consideration mem-
bers of tha committee would not discuss
the subject.

The Boston bankers passed resolutions
late last week declaring that tne charge
was exoess've and that It amounted to
interest for six days at tho rata of 6
per cent 'hc Boston association also
declared that the oharge was unneces-
sary:

METAL MARKET.

It Is becoming Increasingly difficult
for' purchasers 10 get copper unless (hey
have priority rights or Government
requisitions for the metal. The Gov-
ernment's needs are taking up prac-
tically all of tho copper now available,
and indications aro that tha private
buyer will find little opportunity to se-

cure metal which he needs. Business
hns slightly decreased as compared with
the first part of laut week, but there are
Ktlll a fair amount of contracts being
placed Tvlth selling agents.

Anr. It. Aur. 14.
Did. Asked. Bid. Asked.

Tad, spet
Hprlter. K S t,, snot I.ITU t.mi 1.4 M0
Hutlter. E a I., Aur. I.tfli t ti i.u
Aluminum SfW 31.00
Qulrksllrer tM. .... tlM.OO
Antlraonr ....lt.tTH14.1Vlt.TI 14.00
Pl Iron, No. 1. XF .... 33.15 ....
Vlt iron. No. 1. XP .... II n ....
Pir iron, plain No. 3 .... 3t.;s ....
Pis Iron, basic 13.05 ....
ntla, bess iron 34 30 ....
Pitts, bess billets 47.10 ....

M.1J
tt.K
1J.T5

ii.te

Copper. uoTcrrunent price, :&c.

' OLD METALS,
Dealers' bujlnr prices are u follows:

Cooper Cents apound
Heary cut and crucible titonii.oo
Heavy and wire.
Usht end bottokie to 100x1.04

' Heavy machinery' vomu,.... y.ooCII.W
Brass, heavy ll.OOttli.M
Brtss, Utht 12.MOU.tO
No. . dean brtss turnlnjs UMUUtJO
No. 1 camp turnlnis fno:i.Mld, beary T.TS
Tee lead , Ifl !I
Zinc scrap 7.N

LONDON PRICES,
Aug. 14.
mi 10s

Tin-B- oot

Futures
B

Bates-S- pot
' 10 't on's',

Ia4- -
npot
Futures

Copper
apot
rutnres i
Electrolstlc

No sales.
Spelter

Bpot
Futures

III 104
331 10s

.. 439
., V 1

..1!1
... 1JS
...137

51

, 60

tt.oo

47.50

Aug. II.
3344 10s

841 10s
."383 10s

10s
23 104

123

121
137

154
CO

I'ennaylvanla. strode oil Market.
Git Crrr, 1., Aug:. 19. CredlU ba"tf

ance, 4 rung, 152.457 ; averagte, 73j-77- 3.

Shipments, I0,86 ; average), 15,047.

RYE ADVANCED ON.

FUTURE TRADING

Buyinp Has Boon Heavy, With
' a Lack of Hedgo Sales

. in Evidence.

BABLEY CROP IS LARGER

Report States That Now Rules
Are to Apply to Barley

Transactionc. -

"Within the l&t week there has been
Inaugurated at Chicago considerable
trading In rye for future delivery, and a
committee, it Is reported, has been ap-

pointed for drawing up rules and regula-
tions for trading In barley. The rye
market, partly as a result of the Interest
In futures, has advanced 7 or 3 cents a
bushel, partly because there has been
considerable buying;' and as 'jet not a
great dtal ot hedging on account of the
movement of the new crop. The crop
of rye this year la estimated at about
77.000,000 bushels by the last Govern-
ment report, against tO.000,000 bushels
last year, and a pre-w- ar average of
30,000.000 to 35,000,000 bushels. Tho
movement of new rye has not yet as-

sumed any Important proportions, and
until It does buying orders may be hard
to execute. The position of rye Is some-
what complicated. There Is likely to be
a considerable export business In rye
and rye flour, but even with a consid-
erable Increaae In the export business
the stock of rye available for 'domestic
uae will be considerably larger than last
yeaf. The last year, excepting for u
short, panicky advancon the substitute
proposition, mora-fy- s flour, haa been
pushed bn tho market than the market
could take, and unless domestic con-
sumption materially Increases or the
exports materially Increase there may be
considerable difficulty In marketing the
rye flour, notwithstanding that, rye Is
Made a. substitute to tha extent of 5 per
sent, of the substitute requirement.

In barley the crop Is estimated at
232,000,000 bushels, against 203.000,000
laatryear; to a certain extent the same
conditions prevail In barley as In rye;
there will be fairly liberal export "of
barley, and possibly of the better quality
barley flour, but the domestic trade la
still shy about using barley flour and
will have to get accustomed to the new
quality flour all over again. With the
brewing demand for'barley very largely
reduced and an Increased crop, only the
exportation ot a largo amount of barley
or barley flour would 'aeem to furnish an
adequate outlet for the flour supply
unless the flour can be mads ot a quality
good enough to make a really desirable
substitute. The big crop of oata this
year moans that barley will not be
needed to ml: with oats for feed,' and
the prospect for a much larger crop of
corn Of good feeding quality than that
of a year ago Indicates that there may
not be ss much feed demand for barley
as some have anticipated.

Chicaoo, Aug. 10. Activity and
strength ot provisions was the feature
of Board ot Trade business Pork
futures registered net gains of 40 to
50c; lard IS tofUHc and ribs 37Vi to
40c. The trade was Impressed by an ad-

vance In live hogs at the stock yards,
where a 3X0 rop was registered. Another
factor was the export figures on lard and
meats, which while smaller the first
weeks were larger ,tlan a year ago at
this period. Shorts were free buyers and
the demand from packers moderately ac-
tive. October lard closed at 29.83 4"an0
October ribs at 24.93.

Thero was nothing In corn crop re
ports to-d- to excite trade, nnd"V
thouarh the rnnre of nrlces embraced Vic.
me iraneactions were tocai in cwmiin
and unimpressive In volume. An easy-
tone at the outset was ellrulualed for a;
time d) me sirenjin oi patiqanu pro
visions, but tn o close round prices prac
tically where they had started. Septem
ber closed inc. lower at 11.61

Oats were fairly active, but failed to
maintain an early advance. At the open-In- s:

the trade was disposed to regard
oats as cheap compared with corn, but
on the advance cash houses sold Sep-
tember. There was considerable chang-
ing, too, to the deferred delivery at about
Ho. mrrerence. snippers were ouyers in
the sample market, but there was
scarcely a nibble from trnv seaboard.
September closed HOVi higher at "O'-s- .

WUXAT Th movement ot wheat at
primary points continues at a rat never
before eiperlenred, and the v Ia4bi supply
last wfts incrsasea .f.ssd.ooo pusneis,
bringing th total to
urlth 4.S41.000 a year aro.
aldered that the spring wheat crop Is not
yet movlnr In volume It Is apparent that
a tares surplus win oe duiii up during in
balanct ot this year. .Reports from Wash-
ington stated that the President as well as
the Food Administration are against the
proposed Increase of It eents In toe price
of whtat for nsxt season.

COKN The corn market was Inactive

issssa m
WV.V Bill II HI I'll,.!-- ! IJWIll- l- II, 11. T1BI- -

ble decreased 1.678,000 bushels for the '
week, bringing tha total to 6,752,000, com-
pared with 2,644,000 last year. In the
local rash market fresh shelled No, 2 yal-- 1

low was quoted at 1185 8a I No. 3 yellow,,
11.88H c. f. New York.

OAT8 hlshrrprlcea at steady,
clote showed a reaction ot K to He from
the top for the day they wete H to He
above nnal of Saturday; In the local
cash market standard was quoted at 10
tn 10 He; No. white, I04)o.; No. white.
71 to unci s wnua, ui jic,
fancy clipped white, 81H to llo.; ordinary
clipped white, 79H to 81 (4c. all elevator.

IlYK Market aaay; No. Western. $1,70
c. f, New

13ABI.EY Market nteady; feeding, 11,11
to 81 30; malting, 11.25 to 1.30 c. f, New
York.

II Mark) t firm: No. 1, 11.46 to 11.70;
No. 2, 11.65 to No. 3, 11.40 to 11.45.

CniCAOO PIUCE3.
Sslur- -

COI1N Open. Hlfb. Iiftw. Cloee. dsy
Augcst 14114 1414 Km; 100H m4
Heptemner. ltlts 147J, 14184 141 1K
Octeher,... 144 163K 16T

OATf- t-
August 71 71 70M 70U 43V
September. 71 71 '4 7044 70U 70
October,... 71 11H Hi 72H 72(4

I.A II D
fleptember. J4.n 24.80 24.70 3AT3 34 61
October.... 26.73 34.90 33.73 2432 30.67

BIBB
fteptember. 34.50 34.73 24.75 44.37
October.... 4.70 21.93 34.70 34.93 34.53

POR- K-
Reptmber. 44.00 44.00 48 43.90 4140
October.... 44.10 11.11 44.10 44 43.73

JNTEntOIt IUCCKIPTB.
Wheat. Com.

Monday 4,711,000 M4,ooo
Lest week 4.5M.0OO 414,004
Lost year 710,000

PEAH0AM) CtBAnAM'F-- S.

Mondsy....
lAst week.,
Last yelt..

Flour. Wheat.
:.ooo
7.000
1,000

311,000
41,000
77.MO

LONDON MARKET.

Oats.

2,817,000

19,000

London, Aur. 16. Trading- - tha
Stock Exchange developed firmness to-

day. Activity waa confined to Drltlah
railway stocks, notably those of the non.
dividend paying; division. In view of
monetary conditions were firmly
held. Russian securities were neglected
pendlnr developments.

Itondurar) bonds a fresh stride
forward, but rpeculatlve Iirarlllan rail-
way Issues another relapse.
Oil stocks showed renewed strength. Oc-

casional profit taklnr lent Irregularity
to mining stock quotations. Money wag
Quiet.

Money 1 per cent. Discount1 rates-s- hort

and three month bills, 3 17-3- 2 per
Cent.

THE SUN, TUESDAY, AUGUST 20, 1918.

TO PROTECT BONDHOLDERS.

Investment Bankers
Will Take Rnch

Association
Action.

The possibility that there might be
some controversy regarding payment at
maturity of the 350,000,000 of Russian
Qovernmnnt bonds which have been
placed with Investors In the United
States was one of the reasons why the
Investment Uankers Association formed
ft committee to ndvance and protect the
interests of American hnlders r,f forolfrn
securities. A member of tha tommlttofl
.til..1 .' .1 .. .. l. . I. ...Ml I. a tin r"MIHU 3 ..III I .U, IV VVI.l ,UVW
largely to do with the foreign Govern-
ment loan Issues sold In tho United
States nnd which aggregate more than
32,000,000,000. Thern are ulso many
millions of Russian Government ruble
bonds held In the United States.

Russian bonds, were strong yesterday
and In aotlve demand at higher prices
owing to the favorable nows being re-

ceived from the new republic. The rublo
5 per cent, bonds which represent an
Internal loan rose, to f 127 per 1,000
ruble bond.. This compares with an
opening price of 3112 and a low figure
of 71 established a few months ago. The
5H per cent, bonds, of which $23,000,000
were sold In the States, rose ono
point to &7, while the 84s, of which
like amount were sold to American In-

vestors, rose two points to C9. The lat-
ter bonds a short time ago sold as low
as 32.

Herbert Flelshhacker of the Angle
and London Paris National Bank of
San Francisco had been added to the
foreign-securitie- committee.

COTTON SELLS AT

HEW HIGH LEVELS

Buoyant Opening Gives, Way

to Slight Net Losses

on Realizing.

The ODDosIng Influence of. continued
crop complaints and easier technical
position wero reflected by very
fluctuations In the cotton market yes-
terday, o Prices made new hterh records
during the early trading on the failure
ot weather advices to hold out any hope
of Immediate relief in the western belt
drought. There seemed to be trnde buy-
ing as well as further covering, and a
big demand from houses with Liverpool
connections, but after soiling up to
33.10c. for October contracts, or 32
points net higher and approximately SH
cents per pound above the low level of
August 1. the market weakened. For a
time there was practically no support.
and October brcke to 31.90c, but prices
rallied later and the close was firm at
32.43c. for that delivery, with the gen-
eral llsf only 3 to 20 points net lower.

The bpenlnx was rather Irregular, No-
vember beltvr 3S points higher, while
other months were 2 points lower to 5
points, htghert Beallxlng sales were
quickly absorbed, chiefly by the active
buying for Liverpool account, twhtle
there was also buying supposed to be
for Southern mills. Active months sold
about 80 to 48 points above" Saturday's
closing figures, with December touching
32.70c and January 32.60c. The more
urgent demand appeared to have been
supplied at this level, and there were
moderate reactions under realizing,
which became more active and general
whin the publication of bullish detailed
weather reports for Texas and Oklahoma
failed to bring In fresh buying. Stop
orders were uncovered on the break to
31.16a for December and 31.10c. for
January, of 130 to 1SS points from the
high level of the morning and 08 to 87
points net lower. After their execu-
tion the market steadied on coverlner.
with last prlcea showing rallies of 6S to
70 d buytrrg"b) houses
with Liverpool connection,. i

was no changa in character of
crop news during the .day.. .Reports
from the Eastern belt do not Indicate
a'fiilly sustained condition conipared
with the' prospects of month ago. but
they' are fatflj' favorable, and' "nil

still point to a full" early move-
ment. Weetern belt advleis Indicated
Continued deterioration, which nnist be
growing more serious with, esch day;
oi copimuea iiroutn. anil ine tempera
tures shown details were I

excessive. Tliere was" nothing . In the
trndlng to indicate that the 33 cent
level for October was bringing In more
hedge selling than had been In evi-
dence around 30 or 31 cents, and South-
western advices have reported a good
demand for the early movement. ts

for the day were 11,800 bales,
making 138,312 so far this season
against 188,406 last year. Southern spot
markets aa officially reported were un- -

Binge of prices:

I.TI4.O00, compered $J!Jhtr"'
October.
November.
December...
Jsnusry
February ...
March.......
April...:....
May
July...

upea.

32.40
17.

32.no
31.90

21.14

HltH.

33.53
21.70
33.60

31.33 3130

31.97

33.10

23.40

31.97

higher.
Satur- -

Low. Close, dsy.
32 60 3i7n
33 33 22.54

3160 33.44-- H 32,48
8156 33.04
31.15 Sl.tt 33.01
81.10 31.K

11.70 85
8M4 31.70-7- Sl.to

31.M 31.84
81.44 81.44 31.43
31.97 31.43

and th. underton. waa aaay, price. cloalng .VVolnU low" 'al ,Jffi.OTlffl . .
Itn net lit necaipia - .... -

I .

144

on

experienced

an

Boutbera msrkets follow (Islretinn
steady, unchanged at 33 aalea 1,293 bales.
New Orlrsns steady, unchanged at tO.tic.
aalea 2.070 bales. Mobile uoimIdsI, unchsnged
at 30 sales Savannah steady, lui
puints nitner sj.uk.; taiaa nil Norfolk
ateady, points hlrlirr 32.54c. salsa m

Tlis oats market again showed bales. Arjrusta steady, 60 points atnrm undertone, and while ij.mc. ufes 7CS bales. Mec:Dhls

th- -

no.

York.

AY
41.40;

14J

34.5

90
13

1,193.000

Con.

took

United

at

spot
3tc.

Inc. nil.

the
rhstired at 31c. ssles 1,900 bales. St. Louis
straiiy, cnrjuuigM 11c. riles nil, llouiUin
steady, 35 points higher at 33c.; sales 4,167
bales.

COTTON STATISTICS.
Ult iMt

M.mlar. week. year.
PortrecelpU 9,115 8,011 11,900
Exports 11,100
Exporta, SSSaon 154,312 87,648 158,404
New York atocka 47,724 119,443 77,317
Port stocks 826 428 645,378 604,163
New York arrivals, 3,417 4,943 6,874

Liverpool cables Spot cotton nulet; ralildlhie
104 points higher at 34.17d. good middling
points lower st Kales 1.000 bales, all
Amsrlnan. No imports, Fntures opined firm
at to 100 points sdrsnce snd cTWj itrin
the msxlmuni sdrsnce cf 100 points. Angust,
31.77d. Septmnher, 33.501. October. 23.24J.
November, 23.0ld. December, 23.84d. Man.
che4ter Yarna Aim clothe quiet,

PUBLIC UTILITY EARNINGS,

TASK RHOnE ELECTRIO SYSTEM.
Moath ot JuieV- -

Oross esrnlnga,.' 1134,473 Inc. 112,474
Operating and taxes 124.247 Inc. 24,354
Net 40,406 Inc. 1.419
Interest 34,034 Inc. 1,817
Sarplu 34,380 Inc. 1,403

Frvm January
flrost earnlnge
Operstlng and taxes.
Ttst

3,441,000 Interest
3,041.000 nurpms

funds

violent

CLEVELAND, rAINBRVILLl! EASTERN
RAILROAD SYSTEM.

Month of Jun
Oross es minis
Operstlnr and taxes..
Net
Interest
Surplus

Yrwn January
flroes es mints
Operating and taxes..
Net
Interest

jU'OLUMRIA ELECTRIC

earnings (78,70t

Surplus
Jenusry

csrnlngs

Surplus
KEYSTONE TELEPHONE COMPANV,

vi
Orois

after
Surplus diarges
Seven months
Net
Surplus caargeg

.

33 17
91

31.40-8- 3

.

or

;

;

;

60 at ;
a .

. un

2 I
to

3

f

a

u

65

at

.

at ;

.

;"
94 at

I ; :
;

;

1

1

8(4,841 Inc. 144,919
711.B44 Inc. 144,504
347,278 Dec. 1,381
217,03! Ino. 10.9F6

20,117 Dec, lt,S4
AND

350,149 Inc.
34,H4 Inc.
15,171 Dec.
11,790 lno.

Dec.

a,l3 Ino,
176,170 Inc.
10,123 Dec.
08,939 De.
11,343

OAS AND CO.

Totsl

siontu

tates
gross

taxes

3.371

Dec,

12.788
3,144

624
160
604

11,171
23,111
10,431)

1.429
1,110

Month of July
Oross Inc. 169,413
TnUl net 533,r.l Inc. 64,831

171.300 Inc. 31,448

From 1

Groii
net

a u.
, i

Nat
after

after
after

c

..

;

1,844,821 Inc. 453,038
4.M1.4Y9 Inc. 205,203
1.188,003 Inc. 241,413

113,663 Dec. t!?6
47.141 Dee, ism
18.271 Dec. 14.551

I3,N1 lac. 27.M4
39L194 Per. 41.113

83,93 Dec 6X503

HIGHER PRICES

NETTED ON CURB

Greater Interest in Outside

Tssucs Results in Im
proved Tone.

More Interest was shown In the curb
trading yesterday, and as a result prices
moved forward easily late In the ses-

sion. The early trndlng was rather
quiet, wttti prices holding gains made at
the oponlng. There were a few stocks
whloh stood out prominently during the
courne of the day's trading, Houston
Oil was among these, advancing two
points on the announcement that well
No, 4 had been brought In on tha Lib-
erty county property nnd was running
at the rate of about 3,000 barrels a day.

The other Independent oil stocks
showed more life and moved hlgl er also.
Stanton Oil was among these with con-
tinued Inside accumulation In evldcnoe.
Southwest Oil moved to a now high on
the report that the company will con-
struct a small building in which to e

Its oil, and If this proves successful
will enlarge the plant. Pierce bit showed
strength for the first time tn more tVau
a week, gaining about hanf a point
Buying was attributed to the announce'
ment that the compnny had made appli-
cation to list the,shares on the Stock
Exchunrte.

Tlio war and motor stocks were dull j

during the greater part of the day, hut i

toward the close a good demand op- -
pe.ired for the latter and they moved
substantially forward. The specialties I

were less active than usual and lost part
of the recent advances.

Mining stocks were quite active nnd
Him, United Verde Extension wail
strong In the early trading, but subse- -
Quently reacted. The company In JuiH
produced 3,100,000 pounds of copper and
Is now sending Its mine products to Its
own smelting plant at Verde Instead ot
to the custom smelter. Fortuna Con-
solidated was firm. '
, The bond market was active and. con- -

iinueu ouying Dy small investors ad-
vanced prices, to new high levels In some
lnstsnces. Federal Farm Loan 6s and
Bethlehem Steel 7s, 1919, both touched
record high prices. Russian Government
''.is were the main feature In tl o last
few minutes of trading, selling about
four points higher.

Total sales and range of prices fol-
low ';

iNnuBTniAt.s.
Sales. n.eli. Low. l.ilt Chjf.

too Aetna Eiplmlves. i: 12 '4
ift? Anwsni mjk px. .. zt
loo Am Msrconl JU
S"0 Am Writ Paper. ..
VCT Lltht SK
100 rherrolet Motors. 115
100 fhem t tl

WOO Cuprite fiulphur. . 74
too rurtlss Aero s

ltAO Orsn Ols.

bv u"""'

1S0O Drape Ols 1 1

iw Keystone t 15 IK
SC'O Msilm Monitions. 4 lt

North Am Palp.... fI
7W N"Tf Shipbuilding. 471 4T

T"cnn Sesbosrd.,., M
Itelc Equip ....US llti

110 Hmlth ifo Trues: ,11-- lJ -- l
Dulimsrlu Boat... 164 lit

tit TMojcn 6li giX
17A0 (j s Rtesmshtp.... fi 4tISA) United Motor 11 31 1,
aWWrlrM-Mar- t ... , t Si

STANDARD OILS.
10 Illinois Pipe
10 Ohio Oil lis

tJfrt Pierce Oil 1ST, 1SU
SOS O N V 159 161

INDEPENDENT OILS.
Am Ventura t I T

1000 Appalachian Oil.t 14

OUT .TOWN MARKETS
'BOSTON.

Tho for . 10.- -
mining in nnd

Davis tho"
nnd

were were
tfwlft and .

S4les.
24 Ahmeek 74

3 Alaska OoM.. . . 4
140 Arts Commercial.. Wi

23 Calumet A Arts . M
10 Cslumet
23 Copper 4i

145Dsly West SK
lS9n Davis Dsly

40 Esst Butte
6 Frsnklln

40 Isle Roysle.....' ..
15 Islsnd Creek pf..
34 Mohewk
10 New Arcsdlsn ...
20 Mplislng ...... ..
20 North Butte
10 Old Dominion. ...

an Pond Creek
50 Santa l'e.t
75 Shannon

300 South Lake
6 St Mary's Land.,

r Superior Copper,.

.
4

.

.

.

.
.

.

.

.
, 4.V.

.

. 1.

.

400 Superior & Boston. Hi
46 U S Smelting
40 Wolverine

RAILROADS. .
Elevated...

II....
West 4

MISCBUjANEOVS.

Air Cham
243 Tel...

Am woolen pr. ... kh
fcnlury Steel

HteamshlD.. "
' Fairbanks

(las Cf.....
Tel Tel....

IMnta
Piiciac Mills
Swift Co

7 Torrlnglon
4 Drur td pf....
1 United Fruit
7 Shoe

Ventura
Weelcrn Union

Am Oil t(4

Bos
L..

Con

!H

1U

100

Lsst.

684

X",

HI

14S

Vi

42V,
21(4

Maa

Tal

Mais

liooo Mass

IrHV 4s..,9nl4
WMV

44S..98
41550 4V4S. .S5.J0

BOSTON CURB CWSINO.
Ittd.

Ray Stata
Betels

nwk
Rohemta

Men.
Butte
Boston Arts
Crystal
Calaveras

("hamp old.,

Denblih
Earie.

Fortuna.
Houghton.

gales.

Ask.

Elkhorn Coal
Houston

61,

TJld.
...3744

14
JV4

ill

pf
11..

1V4

100
&)

400
Co

111
116

14

4M

Un

Itlth.
7s 75H1115'4 li'i

H't
18i

H4
4214 42(i
S4

T0V4 70',
Elee pf 164 US

9M4 46
944

10
271

Ran

46
80
20

142
401 112

74
127

W

74

Itoma

Uron Woe,..

Majestic

Tunr.
llsltlo.

Cornel.a,,
Doug..,

Nixon Nev..

BALTIMORE.

:4
14

14

14

54
44

14

460 480

2, :h 2,
5A 6S
9S

3's 8',

111 HI 111

S'V 6H

ev
3'i an
IS 1H

611 Hi
IV

179

Am
Am

142

4t;
4i'.

142
113

Css
..lfifl

Lib 93.41
S Lib 31 4s,, .93

4J50 Lib 93.74
1(50 93.64 tt

15 40 9fr.3l

..
7

54
..
so

Ely 40
61

ft IS
..
33

1

Res, 13
8

Chief ion..
5

Earl
... 2

60

Full

5

6
9

90
75

40

4
3
84

Can
4314

Low

4

61

6(

U

5

41

K", 24

ItH 14S
40

A

50
N Y N II It 41',

End 4J

A

14

48
10 44

N K 4 83(4

A
51

w
M

9S(4

431.4

804

Oil ...
Iron Can ...
La Rose

Mex sis.
Mol ,
New
Nst

Nev

..
S

Ysril. F.rt
24'Vlc Mln

Oold.

Baltimore --Aug. Local market
vry qufet. Prices wer6

unchanged. Summary;

Cosdcn tr:::::::::
Pf,.. 41H

pf..'.A..
100 TTnlted lfillwar... 20

10 304

114000 Coal s
1000 Klrby Lumber HM

MONTREAL 0L0BLNQ.

Ask.
Braxlllaa

I7V4 II
....

4

54s

CO

Open,

51

50

112(4

12744

Oneeo

4

its
54

11

V- -Hl
;

4

18

14 ..
454

114

164

12
"4

1S1

m
144

4

-- 4

-- It

16'4
44 44

460

61 81

SI H It

40 40
1844

ev

M 50

V
42
221, 3214

4!Vi
44

102
61

414a

tl

4)

944

33(4

IW.

4.
96(6

4U1

143

127
40
74

44S 61 61 61 61
1M TT Tlh 3U. ?4 ltd II MA. 21 100 f.i

9 1st W CO W.74
41 9.1.90 W 91.64

U S 1st 4i;s 91 71 14 14

II 8 rt 00 98
B Ub Id

0

.,,
Roa ....

A

44
3!...

11

40
65

53
17

to
14

20

6V
94,

&t

m

L..

W

.90

4 .65
75 I

B

17

--

33
...

4

40

sr.

14

76

15

4

34

74

Z
N

A

Open,

73
30

17

:s

34

78

70

84
14
14
43

20
13

71

29
30i

17

1H

I

4

4

48

48 44

f
3

it

1
eo

.'.

M

H

80

s

8

4

7

tt

It

34

61

fit
91

U

9

II 17

V so

14

CI
45

V)

42
49

48

II

91
94

Ask.

42
40
19
44
11

1
18

54
47
1.1

17

14

If,
was

Can
4i,.

Car

Mel

llllh. Low. Last,

ei4

l4

1714

701,
15',

144

804

Lib
9"..f,.

11(4

"4

(44 M'4 M4

72U

804

44
414
7J
20
304

57
94"i

Bid. Ask.
Pome Iron. 44(4 4344
Bhawlnlran. .. 111
iSteel 01 Can TSVi T0H

High. Lew. Last. Chge,
InU Barnett O A tK. A '4 U A

14500 lloston-Wy- Oil.t 1 15 15 1

(10 CosJen A Co 4H H S
100 Crystal Us M tW H

llOO Esmeralda Oll...t 4 4 4 --1

MOO Federal Oil l'i 1 3 H
Itoo Olenrock Oil IV IS
iron Houston Oil sh; M4 UK H
1200 Imperial Oil. ...t' 41 41 41 ..

400 Inter Petrol U414 H H
100 Island Oil A Tran t.; 14 14 ..

UOOKenora Oil, t i: 11 11
100 Kinney oil... ' S H

1(00 Metropolitan ret 1, in Wf
moo Midwest Oil ilto is
110" Northwestern Oil.t 5 (T

' sot) Okla Prod Tier.. 17 1
1T00 Okmultee Oil..'..,. ! 14 1H
7iO) Omir Oil A Oaa.tan- 17
1000 Oil t 4' 4 4

400 Perm (lasolene.... i (
S.W ... 44 M 44
600 nice ,t 3 1 '

KOI Rrqootsh O & It.. S Ml 4s
1500 Southwest 40 4S

1000 Htsnton Oil 144 14 IK
HOOTrxsns O tt B. ... 4 4

100 tin West Oil new. 14 14 14
700 Victoria Oil 14 14 3H'
lWWaylsnd O ft O.. 14 14 4

MINJN41.
MM ABO 3fetals...'.t tl'
1001 Am Mines t T7

4000 Am Tin tt Tung... lt

tOOO Atlanta t 14
Itm Aril ninthlm. ... 11
1100 lUf Ledge Cop.. . .11-1-4 le-l- l
1000 11.10th Mln t 4 4

00 Boston ft afont..t 51 M
1(00 Butte Detroit It
4000 Caledonia .V.f 41 44
lOOOCal ft Jromo....-.- l 1
llYK) Csnllelirla t 11 40

SOO rerbaf Rllver 1U 114 L

f000 Cons Arlsona..
SO Coco ntrer n.

VaUey..f5i,b.5 copper
iw i reason

1000 Daris-D- i
1100 Denblah

1

44 H .44 H
(ioia. a 14 a

; (44 S H
Silver 14 ii 1 M

S00K1 8alrador ...1
4300 Bmma Consol f -- 1

COO Rureka-Croesu- s ... l't 1

loo rirst -- lt cop. ,1 1 1 is-i- s t-- 4
t'Mt Fortnna Con t 44 44
WOO Oold Cons 1 13 20
too Hold Florence. . ,t 11 11

1000 Gold Kewanss....t 44 4
sort) Cold Meraer t 1
10O0 Oold Silver rick.t 44 44
1000 Orcst nend . . ..t 4

100 (Ireen Monster.. . lt

KM Clbson Copper.. . 14
4400 Oold t 50 44

COO Herla Mlnlnt...... 5 4 13--

100 liana .Sound..! ... 44 U
v.ff it.Tpoineas m ft Mr la

I0.S1 Inter Mines f 1
MO Jerora Verde

1000 Kxten....'.t W4
500 Kerr Lake (t,

1100 Liberty surer. ,,.t It
M700 Lone Star ..t

:ooo McKlnley-Da- r ,.t 4J
1000 Marsh Mining.. ..t 44
lOOOMoneter Chief.. ,t 1

M Motherlode .. ,.t f.ra) Motherloda new,. l,
looo National Leaalnrt l
teoo National Zlne...,t 15
too Nixon Nevada. ,,t 41

4ioo North Star t 1
soo onio copper ui. 1

tooo Onondaga 9ll. 44
1700 J'aciflf! Tnnr IS

100 nay Hero s
1000 Bex Cona t
U00 Bochtster M t 34
1"00 Ran Toy t 4
1100 Snorlta Cop .... 4
1100 Sll Fissure 41
looo Stewart M 1 11
1700 Stand 8llver Ld.. A
JOOO SUvrr K of Arls.t M
lOOONticcem Mill ... t 11

Csshhoy.i..t 6
COOTonosah Kxt ..i. liKflO.Tono Jim Butler.t

IfOOTono Bea Kula., 14
looo Troy Arliona,...f 11
330 United" Eastern... litW United Verde Ext. II

WW U S Lead ft Zinct 14
100O West Kud" Cona.1.04
ItXO Can t 37
1O0O Ward M ft M...t 10

PM00 Am Cot O 7s 1 yr V
tsooo AnvT ft T con 4a 13

1000 Am T ft T'4 '1MS
lf-- Amour s '19 n
3oo Armour 4s '20.. . 57
4000 Armour s r&'w
WOO Armour 6s KS
lOOOBeth Stl 7a '19. ..1014
50"0 Beih Stl 7s ":o.. 1W

11000 Beth Sll 7s '.... m
MOO Iteth Stl 7s '13.... 4

14000 Beth Stl 7a '13. . W4
too.) Can Oov s 1110 974

ewnoCudahy V 7s 'IS.. H4
anon Federal F L (..1034

ono ?en lElec 4s 111. 1004
111000 Hu-- s Oov 444... 1

llfOO BUSS Oov 54s,... 54
Union ts.1014 1014 WIS

OJd lot. (Sells cents sbara.

OF

PITT8BUBG.

Hoston, Aug. 19. market Aug,
stoctts moveu witnui riarrowuwas demand,

limits. Daly showed greatest a gain from Sftttirdi
activity fractionally loser at Oklahoma Oa? and

close. Industrials ..chine nllihtlv hlshcr. Kiimmarv;
gained Century 3tcl 0rrn, , h

Heels.
Rsnge

Boston

Sugar

Unlled

BONDS.

Slsck

Crown
fortes

paid,

...

...

Mlsml

7'4

96(4

practically

BONDS,

Cement

(Yukon

.944

Bales.

Oklshoma

1

141-1- 4

llatllo

Jnmho

ICttTono

White

BONDS.

a

W Window O M. 62"4
10 t'lvtsftlldated Ice. ,. 2,
60 lndpt Brewing 1
10 lndpt nrewlng pf . 9
40 Labcllc Iron A S., 112

21S Lone star (lea 154
85 Jlfrs I.lrht A Beit. ii
50 Nit IMrenrooflng 014
10 Ohio Fuel Supply... 41'i

1025 OUlelioma Oss.. .,'sn
44 Pitt' Oil A Oss.... 7
85 U S Steel 110H

150 Wrtlngtiou.oElec. il,
"bonds.

JlfOl lndpt ltrcwlne 4s...
W" r M l.l'rts 94.10 94.10

2160 K Lib 31 4t4s....i 95.60

PHILADELPHIA.

rim.ACgi.niiA. Aug. Lake Supe-
rior mail? selling 20HPhiladelphia Tra'nslt higher
early closed unchanged the day

Summary
Ssles.

25 Am Oa'sC...
i ramp

23 KllC Htorsie
Keystone Tel pf..

870 Lake Superior. .. .

fO Lehigh NaT .

Am

1917

47
SI

45 Phils Electric, .. 24V
1'hlls Cn cum pf 814

W3 PUT j
100 T.mn Mining, .

i.u.iv i un inip ... t,
M Union T--

67

20 Westmoreland Ceil 724

PONDS.
ju I10O0 KqultaMe I O 5s...l02U

34 ..WI.I- b- -l, B,

111U "'6 4n it
l srsn Am iron 6s... 141
78

CHICAGO.

Chicago, Aug. ruled
llttio firmer, Interest

refloctPd nnod demandadvancing;' Carbide Carbon,IVople's Wilson un-
changed. Commonwealth Edlrongained about bonds

'Summary:
Sales. Onen.

nr.
pf.,..102H

uw , V. B
Quaker. 94

uiu
73 Union Carbide.... 66i

100 United Urd. .

13 Wilson 67

Chro Tly sc.-- B 59
lcni (Jomwin eel 1st 5a

1st 6s

Adar.ac
..

...

TORONTO CLOSING.

20

Eer. 10
Conlaxaa

13
.... 1

Hartraves . 4
684

Crk. ..

10
Cons,,. 4(4

Melnlyre,.,. 1(4

It
13

CO

75.
lt
1

.M

T 4

,1 -- li 1

..

8

40

6.1

4

6.1

r,

14
It

104
544

47

41

M

l4
15
44

6

5
14
4

K
14

15
u

47
11

4

(I"
,;h

Zl

S
10

114
M44

HV.
974,
W4
9J4

1034 1004
10O 190
914
Vt.

:4
974

1014

C44

62

44S

41(4
so

7

4!i
35

L' W

10

?A

17H

racllle

14,
at

of 7'

i.j

pf

112
149

27'i.
Open. HUlv. Low. Last

63

47

69

'4
72',

8.1

44
94

194
67

89

40
7T

1

4
4

tl
10
44

1
40

44
51

II
V'
44
4

44
15

1

4.1

U

13
44
4
.1
(
1V
44

16

4

11
c

15

1!

x
10

93.
SSH
W4
74
4

9914

V4
174

10J

41

44
llftM

Rst.

V

the
8l,

127

Oil

Oil

1000

10)

2JI.

94

42'i

s
112
158

4li
H

43'i
7

43

M

19.

but for

n"4

20's

101

IU

104

994

100

2'i
IK

291,

of at

50
63
47
20
C9

24 i
274

?

37(4
724

1024
63

u
101

19.
very

fiwlft
1124.

Gat) and were

pplut.

Hlxh. Low.
4JitT a - f

20 Mont Ward 10214 j.rt.
20 Oats pf...

114 S1lt
Pap 19(4

DONDS.
33000

884
SOfiO

4;s... 95.30 M.jJ H.20 91T1J

nancy
Ilesver
Buffalo
Chamh

Crown 3tes.
Glflord

Kerr Lake..

Boston
Dome Ext,. It
Dome Like.

l'

11T

1.01

'til.

1024

11284
67

4?"

J

1.01

lion

was

41

94
112
(684
194
67

684

COBALT
Ask. li.d

La Ito.e ...
4 McK ... 40

Mill of C, 24
1 Nlplaslng.. . IS

15 Pel er son L..' 6
33 Right ot W. 2

10 Teck Hughes It
3 Temlskam... 11
6 Trstheway,, 20
vHiiveiiiauier... 3

roncuriNE.
25

444

'14'

Pore 10
Pore Imp.,,. 1

Preston B O 1

ThopipKrlst 4

111

W, Dome 7

PARIS MARKET.

1

4

J
1

1 1

T

1

4

1

1

5

1

1

I

1

-- 1

iiH
- 4

-i-- ll

-- 1

"4
-- t

1
-- 1

1

4

--rl

steady,

Onondsea

H

4
4

14

4

4
4
4
4- 4

i

4

634.
2H
314

112
117

4444
9',

;
7

11084
41

84
94.10

a

at

iv

r"

01

wi aoH

sg

80
51
47
7O14
68

2481
324
274
2V

cr.

1024
ss

61
101

steadyto a was
limited, n

to

5s
a

steady.
Lasta

ruf.n ft

Re.

T

p.,

7

17

10."4
44
94

mi;
57

37

64
M'4

50 U S Ub 3d

Bid.

..ISO

974

10
Dir

13

...

3

Ask
4,H

24.
4

10
4

17
II
28

13
8
4

7
18

Pahis, Aug-- . 19. J?rlca ware firm on
Bourse per cent,

rants, tt JO ontm Cash,
Exchange oft TJbndon, H francs; '

Plv pgr tent, 17 francs 78
centmeg.

Safeguard Your Estate
by appointing the Central Union
Trust Company of New York
your executor cocxfcutor and
irusiee.
This Company possesses all the neces-
sary qualifications of an expert, trustee
through years experience.

The cost of this service is regulated by
law and will cost no more than that
an individual.

Any of our officers will be glad talk
oyer these matters with you.

Central Union Trust Company
OF NEW YORK , .

8o Broadway 54 Wall Street
run Batsrs
780 Fifth

42nd Bnusrr .It bancs
Madisoa Ave. tt 42nd St.

i

CdpituI, Sttrpltu and Undivided Profits $19,000,000

LIVE STOCK MARKET.

"WEEKLY ItECEIPTS.
Catlte. Calvea Sheep. Hots,

.lerser Cllv .. 3.117 2S.I2
Tork 1,744 4,11! 4:9 t.OTE

Central Union . 1.J7S 1,1(0 13,itl ... .

BEKVES necelpta, 5.I2J head; 44 cars
on sate. Market firm to fraction higher
for ateara; Imlla hither; cows steady.
Steers sold at I1691S.0S per 100 lbs.;
bulla, K.50OH.75: Cnwa ,l4.tO(rlO. Dressed

steady at 14017HC. per lb.
S. Handel a: 30 West Virginia

steera, 1,111 Iks. til. OS: 10, 1.32S,
IIS; tl, 1,214. 3 17.S1 ; 20. 1,104, 117.90;
21. 1,210, 117.10; 41. 1,101, I17.7S; 21,
1.333. IK. 41; 20, LIST. 30, 1.140,

10. 1,134, 114.40; 21, 1,139, 310.40;
20 Virginia, 1,144, 114.15; 7 bulls, 1,105,
13.40; 13 cows, various walghta, 34.50
.(0. J. Bhamberr A Hon: 40 Went Vir-

ginia, euers, t.tll. $11; 30. 1,271, 317;
19. 1.247. 314.75; 20, 1,211, 414.21. Kerns
Commission Company: 17 West Virginia
ateers, ' 1,274, 117; 3, 1,110, 113; 20 Vir-
ginia, 1,154, 415.35; 20. 1,114, 20,
1,047. 314.50: 3 cows. IS(7. Newton &
Co : 20 West Virginia ateers, 1,280,

20. l,17t..tlt.fs; 14. 1,142, 114.75;
21 1,132, IK. 45. Mcf'herson Co.: 3
Lulls. 17; 27 heifers, 094, 14.45; 20
mws, 110; I. J. U. Curtis
A- 7 bulls, various elhn. IS
!9.;S; 10, 1,045. II; 12, 1,006, 14.90; 19,

940, 11.45. 11, It. 75; 12, 123, 31.70,
16. 18.25; 11, 444, 37 60; o heifers,!
H3B. .,l; z, izi, u.Zf. ; zi cons, ill,
IS. 15; 10, 74S. 11.50; 17, 18.25; 2,
I, 030, 37.50: II, 440, 17; 8. 575. 8C.45;
41, 144, 14.50: I, 111, 14.40; I, 813, 14.25;
4, 1.010, 14: 4, 773, 15.60; 11. 731, 16.50:
3. 870, 5; 3, 34.60. JelllfTe. Wright

4 Lulls, 1,025, 19; 7. 830, 38.801
4 halters, 3608, 12 932, 86.50. If.
II. Mollis: 3 bulls, 606. I; 2, 910, 18.75;
14 cows, 914, 111.60: 2, 17; 4, 787,
8C.25. Andrew Mullen: bulls, 1,056,
19; 7, 811, 18.60; 4, 820, 31.35; 2,
II, 3 cows, 1,046, 9.

CALVES Receipts. 3,747 h"1'. :,t0 n
sale. Market ateady. Common to prime
veala sold aj 115019 per 100 lbs.; culls,
)I01i)14; grassera and skim milk calves,
I9U9.75; Westerns, 113.50; Southern mixed,
610W 14.50; tallcndsrs, 14. City dressed
eale nrl'.ier at 210 Sic.
Salts J. O, Curtis ft Son: 311 veals,

141 lbs. ateraKo. 119: 49. 143. 16, 149.
115; 18 culls, 159. 311.50: 19, 182, 113; 4.
176. 812, 4 skllnmllk. 161. 72. HO,
19.73: 2 grassera, 100, 19.50. JelllfTe,

& Co.: 96 venls, 141, It, 13S,
118.75; 2, 120, 317. 10 culls. 123. 5,

ii; a
19.75 4 vcarllnas. 16.50.

V. R. Hume: 1J9 veals, 319; 4, 220,
814. 23 culls. 137. 114; 7. 160, 4
craasers. 110; t skim milks, 150, 19.50:
16, 165. 19.25; 4, 157. John T. Dree-la-

49 veala, 314: 12. 120. 118.50; 7

oulla, ill. 2, 110, 111; 2 aklm milks,
210. II 11. llollls: 26 168.

31 mixed, 115. 50: 4 culls, US,
llai 193 skim milks, 174, 19.75. Andrew
Mut'cn. 8 venls. Us 10, 113. tik Mi

aa)
and ed-- d

Ijtti

acto.

102, ill; sunn
325.

810.
117

14b.
06, 7 6, 182, : works the city of

6 calves, 17 before 2

115 114, 119; 151. 118 7o, 107, rtsy of
117,26; 246, 117: 190, 816.50. hour will opene.1 the

200, 110; 503, IS. ihm thn may
Shannon: 156, 3134 occasion
27T.f1l4. 60 South an)llnn calves, -- 1.4. 4.

Lone Staf Gas ' 814,90; 6, 111;
tho close showerlrilnga. 263, 34. Nwton (t Co.;

l'2' 1

window- - ni.rC: ; mx?-

,.

110s

94.10
15.60

ealn
Hnpld

32i

Prices

Other

unro

Swift

New-ra-

6'4

Crown.

9

95.60

m

but

zo i?

....

Holl

...

W4

(.

C

iponu

the Three
franca for

loan,

or

of

of

to

Avaaue

3.110 5.355
New

beef
aalea

average,

114.14;
314.74;

115:

117.45;

740.
ISO, J.50.Horn

431,
301,

950,

725,
Co.r

COWS,

940,

475,

81C;

810,

Wright 119;
814:

153,
Ilk

222.

160,
160,

ea)s.
819;

115: 114.

calve-.-

wish

140, 110;

t 111. ,1 I

calves, 234, 113 60.

S1IKRI' AND UMllt-Itecel- pls, IS, 000.
34 cars for the market. Sheep steaa .

prime In good demand and steady,
others slow to Common prime
rheap sold at 1943 13 100 lbs..aculls
Nit's; limbs at II.' 10.7ft; culls 10tf
14. Dressed million ciulat at lS23c .

dressed lambs selling at 24 31c ,
Sales Kern Commission Company: 589

Virginia lambs, 74 average. 119 75. 82.
6C, 119.25. 164. 66. 50. 251. 817. 271.

816.80: 1,129 Kentucky. 68 113.75, 205
Tennessee. 68, 119, 253 West Virginia. (.0,
116.15. 221 Ohio. 1.4. IIS

IIS. 1,0. sheeD. 114.
OPiniilater llien . ...in'I--

1, ilu.IrJ u1, n 11, u;i, i'. s cuii-- , ?i,
79. 77, 15; 31, 71, 14.

Tobln Hl.snnon- 220 Kenffkv '.amh.
68, 119.75, 22. 68. 19 286, 65. 119. 160
63, 316.50; 224 Virginia, 44, 117 60. 101
I'enneylvanla, 71 115 60; 87 South Caru-llna- ,

55 814,50; 12 culls, 40, 611. 6 slicrp,
113, 113; 44. 100, 110; 11. 93. 1.30; 4 culls.
37. 17.

Nenton Co.: 213 Kentucky lambs,
119.73; 24S West Virginia, (17. l7!i; S2.
70. 40; 204, 58, 316 60; 10, 40, 115; 3

sheep, 127. 110. S.I, 0U4: 1! cull. 7".
S. Shamberg Mn: 206 West Virginia

lambs. 61 118.624; 200, 87 14 13. 2 aheep.s
115, 813 60; 6 culls, S3, 36.
76, 5 80. K Samlera: 25 Pennsylvania
laml.s, 71. 814 25, 10. 62, 118; 2l West
Virginia, 67. 117, 13 State. 72, 117; 6

shrep 116, 113; 6 earllno. 66. 113 Mi
I'herson Cn.: 7 Jersey l.imbs, 60, ld

II4X1S ltecelpts, 3,400 hen.l, 1 c.ic
sale. Market loer at 1200 20 50 per 100
lbs , roughs. 117.50.

Sales Handera: 24 Stale linK". 119
lbs average, 20 per 100 llts. 4 Pcnnsjl

anln. 230. 820; 5 roughs. 310 117 50 Tol.li
Hhnnnun. 10 ! nnv. .inl.i log 5"l

lbs. 120 Andrew Mullen- 11 S'.i . ).ik-220- .

120.3 roughs, 288 117.50. Mo-
llis: 7 hogs, 250. 130; 2 roughs. Hi,

Live Stock Markets In Other ( Itica.
CIIIOAOO, Aug. 19 lings Iteeelule,

26,000; mostly 25c higher than Saturdaj s
Hverage. 180. butchers. 19.!5V
19.90, light, 19 2520, paok'ng. 1184?
18 75; rough, 317 60011. bulk, 118. 30W
19.23. pigs, good ami cholie, 117 75016.40

Cattle-- - Itecelpls, 17,000 ; market unevenly
stronger 26i. hlaher Top iecr. ss
Calves slfailj llecf cattle-- - loud,
and prime, 116 89fi 18. 6j, common and mc.
dlum. 810 16.60. Hulchers' stock -- oom
nnd heifers. 87.2S1 14 26. dinners and cut-
ters, ief.09t7.50. stnclirrs nml feeders,
good, fine-- 610 35ifi M

minion medium, 7 :.o-- ( ;
Veal Onod nml Choice, J16.7li
17 50

Pheep Itecelpls, 22 000; cheep ycnr)4hge
and fat lambs alow to .'Sc lower, feeding
lambs stendy Choice prime, lis. 3840
18.75; and good, 116 25(717.65:
culls . feedera. 116.500 17 ewes,
choice nnd prime, 80; mMlum and

311 64.504J9; breeding
ewes, choice, 812.604 18.25

riTTSBlIllfi, Aug. IP Cattle Re-
ceipts, it 000; ateady. Hteera, l.7riin
17.'JB; heifers. lIl.BOMin coa, III til.Itega Jlscelpts, Kilflii, active Usavy,
tin t)0yl.00; heavy Yorkers, 20 7.1 tf 20 flrt;
light Yorkers, I20R20 40; pigs, 2llir20.'J3,

Shrap and I..iriibs llec elpts, rl,;uin,
sie td) Top sheep, 112 r,0, inp Innlb". 811

Calves- - Hoelpts, 1,800, slnw Top, IIH 25.
' KANSAS CITY, Aur. 19 Hogs

5,000. hlahsr, 'bulk, Ilk ,,oi
henvl. M8 75V19.2S; packers nml lnucli-er-

118 !,0 19.20. IIS25W13.r,, piKs.
1 60ii 17 7'..

Cattle- - itecetpta, 20,000; lower, prlm
fed steers, 117018.26; dressed beef ateers,
I11A16.S0, steers. 1 0 r 1 E cow.,
I6 25S31I; heifers, 17 60(114 60; atorkrrs
and feedera. IIO1I.60, bulls. 14610.60,
calves, IIO1I.50.

Sheep necelpta, 4,000) etrong; lambs,
IHWIIilt; yearlings, 111015,60, wethers,
I10ll 76; jewea, I9tf 14.

f4T. LOUIS. Aug. 19 Hoes necelnte.
9,500; higher; lights, 119.4011 19 70; pigs,
314. 40918.031 mixed butchers. (19.35

19,70; good heavy, I19.601M9 70; bulk,
405T15.C5,

Cattle Itecelpts. 7.600; native
he. 4 steers. 811.50918.26, yearling steers
and heifers, 88 50916,50; runs. 87 504
1J..O; ioikir and traders. IH,.oni2.
rp- - , 17 ,'.4i iiallvc calves, 17

Qhee.w nBcelt.la S.KOOt ilni.lv. I.mhi
hill C 17; evtes, 1 1 1 1

CINCINNATI, Aug, 19,Hogs IlecelptS.
4.S00: steady, Peckers and I'Hchers,
111.611 common and cnolcs, IllOll.tS;
pigs and lights, 114611,331 stags. Ill
14.50, ,

Cattle lit csipteVa 1,209; steady, .fittara.

Stsi Av. Baasca
423 Filth Avenue

9
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TO TUB HOLDERS OP
rntST 3!OUTOA(iE DONDS 01? TIII5 I
UTAH FUEL COMPANY

Sinking Fund.
NOTICE IS HEHKI1Y UIVEN, ns pro- - --

vlileri In Article 12 of the Mortgsce of tha
Utah Kuel Company nnd Pleasant Valley.- -.

Conl Company, date.l March 1, 1901, that
written proposals will ha received by tha ,,
undersigned at Ita office, 140 Droadway,
Now York, until 10 o'clock, A. M., Monday; !'
August 26th. 1918, for tha sals to It as
Trustee, at tha lowost prtco at which auch
bonds shall ba crTared, not exceeding 110
and accrued Interest to that date, ot
sufficient of tho above bonds tn exhaust "
the sum of eighteen thousand four hun-- I ;'
dred and nfteen dollars and aeventyelghtl
cents (111,416.71). The Trustee reaeri-e-
the rlsht to reject any all proposals.?
In whole or In part. All proposala must"'designate tha bonds offered by their aerial
i, a,.,, i.uiiiu a ...a v.t..v
address ot the party the proposals,
should bo enclosed In sealed envelopes, and
endowed "Proposals for of Utah Fuel-- ..
Company Bonds to Fund" "
dreased to the TRUST DF.rABTJtHNT. ".

Persons desiring to maka otters of bonds
to Sinking Fund, whose responsibility Is
not known to th Trustee, should accom- -
pany their offer by a sufficient lsttsr of In 1

troduction or guarantee of good faith by a '
bank, banker or others whose responsibil-
ity Is established.

GUARANTY TIIUST COMPANY ,.
OF NEW YORK.ny CHARTuEH II. SASJIN, President,

Dated, August 1918.

UKI'UULICA AltUEXTINA '
Clutlad de Duenoa Aires

OUKAU SANITARIAN DH I.A NACION. .1
ConatruCcl6n d una fabrlca da Acldo "

aulturlco.
t.tlmase a tlcltaclAn para la construe- -

don de una fAbrlca de acldo aultarlco, da '
acuerdo con el pllego de oondlclonea qua .
loa Interesados podrin consultar en el '
CorsJlado CIsneral de la Ttepubllca Arasn- - "
Una en la cludad de Nunva Yoric, 17 Hat- -
tery Place, Room 227. todoa loa dins hiblle ".

de 10 a 4 p. m.
propuestaa deber&n presentarse en la

del Dtrectorlo de las Obrns Sanl- -
'tarlas de la en la cludad da
Buenos Aires, Caplt.il de la Itepubllca Ar- - - a
gentlna, antes da las 3 y H p. m. del dla
8 da Novlemlire prflxlmn. fecha v hora en .
que ser3n ablertas. en preaencla da loa -
intereaaaoa one ennrurran ;

u CEI.AFCO, Prosetrelarlo. .i .
Buenos Aires, 4 de Junio de 1918. jr

AltOENTINE RBPUIII.IC.
I TV KF 111 K.SOrS A1IIKS.lz, UK, miiKs, mu,

no: 4. 114. 6irAl'-V.."r".!- :.

9.

K".p"'In,,.'',

56.

Or THE NATION.
I4iilnli.irle lrf

e- -
Offere Invited tor construction --

of a plant for manufncturlng sulphurla
add, In nccordance with the cnndttlona.-- twhich msy be consulted by Interested- -
parties. In the Consulate General of th"
Araentlne Reptibllc In the City of New
York. 17 Bsttery Place. Hoom 237, on --i
working deys from 10 till 4

oners niust be the office
5, culls. 188. 811 of the Na-lo- In

149, 50; 175, 17. H. .Sanders: n.,Pno Aires, 30 M . on the
veals, 9. ttit November nn which day

2. 3 and thev be In pres.
264: '112. 2. Tobln .v ot lnteretel p.ir'Ies who

44 venls, 119 4, 95, U.'i tn attend nn Hint

lambs
lower. tn

per Ht
at

lbs.
117

HI rnr,

25;

&

119
3,

I, 136,

on

A

II
118.

'IV'p.

$is

anil
and

cclves

and

75,
818013

good, 25413; culls,

f0;

light,

Western

and

steady;

or

v.;,
making

Sinking "

.

6,

Naclon, t

the

in

2, p
3,

2,

4

0.

r.3

CEI, vsro, I'm
Buencs A'rn, 4th June. 191s

K.NNM I.VWIA 4 0. (II Ml.WTKFlI) S4
I'ER CUNT. Tltl"T UltTll'ICATKI.
M:itIKS "A," 1)1-- pS7.

Pursuunt In terms of agreement dated
September 1, 1X57. the urd mlgned Invitee
tenders of above ce- incates for sil.. and
delivery n of September I, ISIS, at it price,
not esreertlni? par and Intnr.st. to the ex-
tent of 850 000. tho sum no'v payable, to
Slnklntr Fund.

sealed tenders, stating specific numbers of
certlllculc- - ofTercl, ddresseil to (SlHAltH '

THl'ST (.OMI'ANV. Trustee, Sinking Kund
1'ennvh-nnlf- t Oompfinj Cua-nnte- ?4 per
lent Trust Ccrlincxtcs. Series A." will .o
trcdveii until U m.. August 31, 1014. Ao- -

-i ..-f i. HP rifUmi,.n,....,iiii s..,l.m,l, imu -
30.. flirillslied thill if .1. l .!..

k. -- ,

A--

!.

6. A

10, 7.

A

(4.

II

lo

l

1 I

10.

r.

to 5.

-

"

u.i, o lit. v.,

.

ni

f

4, n- -'

i

I.

nn

liver, w'll i,e made within nn iluvs. .

t.IKAltl) THI'-- T ClirNV. Trustee
IllIOIt.iK II STl'AHT 3d Tieasiirer
I'hllad'lphla, IM August 15. 1918.

KI,KCTI4Nf ANIr MKKTINC1S.

TO TllrC STOCKllOI.DKHS OP
St. Ixmla rioiitlmestem Itnllnnr Co.

St. Louis, Mo. AUrrust JO, 1918
NOTICE la herekv Kiven thnt the annualmeeting of the Mutkholilcrs of St I.oula

Southwestern Hallwuy Company vwu be ,

held at the Denrr.il Offl.es of lh Coinpnny,
In the Ralhvny Krclmni' Ilullilirit. Slxlh
and Olive Streets. In the Cl'y i.f Ht. Louis,
Mo., on Tuesday, October 1. 191 at mileo'llorjt A. m, for tho . lecii n of Directors
of fhe cmnpiny, 111 conformity w.th the
l.v laws, nnd for the tr.ms.i. tl.m of such
otoer huslnrss iis msy trgal'y coin" bif.no
H'it.1 mcciinc

Tlic rcijuliir annunl inoeilnr: n' the Dire
tola nf lh" t'oiiipany l l,o hold ht Hie
suiitr pis. i ImmcillTtcly nfler tli ad-journment of th- - Mpckholilers' ineetinrrhe slock trntisfer booke cf the ( y

will b cliiee.l on Saturday, August
31st, 1918. at twelve o'cio. k tioon, i.nd
will he reopened at ten o lock A M on
Wednesday. October 2. 19 18

.1. M IIHItllEItT, President
AltTltm J. IllL'SSKLI,, Secretary.

DIVIDKN'DS AND 1NTEKEST.

OFFICII OF
TIIK AMERICAN ()AL t'0ll'NY OF

ALLKOANK COl NTV (New Jersey).
Nil 1 lirnsdy N Y t'i'y Aikiisi wth 1918

The Itmrd of Dlrictois of Tho Aliterlran
Coal Compnny of Allrcany I'ounty (New
Jeisew his this da) dei.ure.l a illll.lend
of Two and One hulf Lollem per ahare,upon the rtn.-- of the ripanv, pSMible ot
title iltlcc i. n Tuos la September 3rd, 1918,'
tn ahare'ioldrrs nf re.ord nt IS 00 o'clock
M. August Slat, 1918

The transfer b oks miu not be closed.
(1KOIHH-- M linwi.HY. Treasurer

INTKHKST due Sep. ember 1st, 1418, on
Atlantic Line Hallroad Conipanv
ririt i.insaliilate 1 4r Ilonds wilt be

at the ofnvc of the UNITED STATUS
TIM'ST COM PAN V Ol' NBW TOIIK, No.
45 Wall Street, New York, on or after Sep.
tember 1st, 118

The transfer bocks of said bonds will
b- - closed August 20th, 1913, and reopened
September 1st, 1815.

8: f.nst 11..-.0-
,

ill 25. eU
Sheep II- -

I.amt.h, sir,,
III

helfera. 177712
es j., r.0T( 15.76
oipts 2.100, strad ,

B. 85'(19.
Tl,o, : . iib

0 ; cows, 6 25

I4T11 80.

t - .cai- -

tie- - . 5,000. slrtina l'mile tees, '17 7.. shipping s'eer.
liillihers, 112V 17. J cei lings. HIV U 75.
I.elfeM, lion 13 75; i oils, 10 J i 'cf 1 10.
bulls. 17 10( 11.60. stnekera and feedtis,
87 5Uil0 25. fresh nnd springers,
45u 146.
lUlvrs-- Itecelpts, 1,400; strong; 17019
Hogs- - Itecelpts, 4,000, strong. Heavy,

120 40f! 20.50. lulled and Yurkeia. 110 401
20.64, light Yorkers and pigs. 8IO.26020.60i
sings, Il2ffl4.60; rougha, I17B17 !5.

Sheep nd Laml.s Kocclpts, l,60Pf
ete.tdy. I.amba. I14S718; yearlings, 0tt
15, wethers, I13 50W14; oc, I44j 19;
mixed sheep, 13tfl3,IO.

Admlttril to Itrsrrvc S,sslrm,
Hoston, Aur;. 19 The Kcileral

Hank of this city nnnnunced to-

ils)' that the New Ilritaln Trust C6in-I'aii- y

nf New Urlto lit. Conn., had heen
nckiilttcil to tho Pedoinl reserve system
Thjs brlnR' the r.uml'er of trust coinpany
members In this district to twenty-fiv- e

And Increases th total resources to
5:5,000,000.

1 fc'iu&itiglsLsi.&tt t

!.

are

iiiur


